PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

AKAZEMUSA YTBEPXKJIAIO
TPYOA U ogmucato uabposoi 3amecturens aupekropa Yp COU (puman) OVII
COLIVANBHDIX  Commmmsxom-owtms, BO «ATuCO» no YBP
OTHOLEHWIA; cﬂ):gs 3);2%3(;"] 6:2535 +05'00'

/";- di e
OYr BO "ATNCO" Py— o 3y6KoBa

« 29» urons 2021 r.

PABOYAS ITPOI'PAMMA JUCIHUIIVIMHBI MO4Y JISA)

WHBECTUIIMOHHBIA MEHEJKMEHT

HanpasJ/ieHue nmoaAroToBKu
38.03.01 Dxonomuka

HanpasiaenHocts (mpo¢ujib) NOATOTOBKH
Byxrajarepckuii y4eT ¥ HAJIOr000/10KeHUE
DuHAHCHI U KPEeIUT
IJKOHOMHUKA NPEANPUATHI U OPraHU3alui

KBanudukanus BbINIYyCKHHUKA
«baxkanaBp»

KADEJIPA SKOHOMUKU U MEHE/I’KMEHTA ATuCO

Pa3zpaboTuukm mporpaMmmsl: KaHauaaT skoHomuuyeckux Hayk J1.B. Kirokuna

[Tporpamma oOcyxkaeHa Ha 3acefaHuMM Kadelpbl MEHEeKMEHTa M YIpaBJICHHUs IEePCOHAIOM
(MuVYII) Vp CBU (pumuan) OYIT BO «<ATuCO»
npotokois Ne 8 ot «28» mas 2021 r.

3aBenyromuii kadenpoit MuVII

et ——

E.B. Mackaiikuna

«28» masx 2021 r.



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

10.

OI'JIABJIEHME

HEJIb U1 3AJJAYN U3YUEHUA JUCHUTIIMHBI MOAYJIA) ..ocveiiiieeiiienne 3
TPEBOBAHUA K PE3YJIBTATAM OCBOEHUA JUCHUITJIMHBI

(0% L0 2 0] 5 ) PR PRUPPURRIS 3
[Inanupyemble pe3ynbTaThl OOYUCHUS MO JUCITUATIITHHE. «.vvvveesvreessrreessssrenesssneenns 3
Pe3ynbTaThl 0CBOCHHS 00Pa30BATEIBLHON MIPOTPAMMBL: ..vvvveeisvreesisieeesssreeesssnennns 4
MECTO INCHUITJIMHBI (MOAYJISA) B CTPYKTYPE
OBPA3OBATEJIBHOU TTPOTPAMMODBL .....cooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 5
OBFBEM JIMCHUITJIMHBI MOV JIS) 1 BUJIbI VYEBHOWM PABOTHL........ 5
COHEPXAHUE JUCHHUTIIMHBI (MOIYJIIA) oo 5
ConepKaHUE TUCTUTUTAHBL (MOJLYIIS) «euvvveearrreesrrreeaseeesssseessnseeesasseessnsneessnseeeens 5
Pa3znenbl/TeMbl TUCHUIUIMHBL, UX TPYIOEMKOCTb U BUJIBI 3AHATUH] ....oevvvveerninennns 9

MMEPEYEHD YYEBHO-METOJIMYECKOT'O OBECTIEUEHUS IS
CAMOCTOSTEJILHOI PABOTBI OBYYAIOIMXCS 110 JIUCLUUTUIUHE
00071072 170 ) YT OO 9
OCHOBHAS 1 JIOTIOJTHUTEJILHA S YUEBHA ST IMTEPATVPA ........... 15
MMEPEYEHD TTPOTPAMMHOT'O OBECIIEYEHNS], THOOPMAIIMOHHBIX
CITPABOYHBIX CUCTEM U MHTEPHET - PECYPCOB, HEOBXOIMMBIX
JUTST OCBOEHUS IUCITATUTHBL (MOIIYJIISD) v esseens 16
TPEBOBAHUS K MATEPUAJILHO-TEXHUYECKOMY U YUEBHO-
METOJIMYECKOMY OBECITEYEHUIO JIUCLIUTUIMHBI (MOAYJIS) ..... 16
OBPA3OBATEJIBHBIE TEXHOJIOT T ........ooveoeveeeeeeeeeeeeeeeeeseeeeeeeeeseeeee 17



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

1. NEJb U 3AJAYY U3YUYEHUSA TUCHUTILIAHBI (MOIYJIST)

HenssMmu  ocBoeHMsi  JMCHMILIMHBI  (Moaynasi)  «l/HBeCTHMLIMOHHBIN
MEHEPKMEHT» SIBJSIFOTCSL MOJIyYEHUE CUCTEMATHU3UPOBAHHOIO IIPEJCTABICHUSA O
BO3HUKHOBEHUH, HACTOSIIIEM COCTOSIHUU U OyAYIIMX TEHACHLUAX Pa3BUTHUsI TEOPUU U
IPAKTUKA WHBECTULMOHHOTO MEHEKMEHTA. BbIpaOOTKM HaBBIKOB pealln3aluu
MHBECTUIIMOHHOTO Pa3BUTUS C YYE€TOM JIOCTH)KEHUH MHMPOBOM M OTEUECTBEHHOU
HayKH U BbIpa0OTKa KOMIETEHIIMH, MMO3BOJISIIOIIMX MPUMEHITh 3TU 3HAHUS B CBOEH
IIPAKTUYECKOM JAEATEIBHOCTH.

3aga4yu U3yyeHHUs1 TUCHUILVINHBI:

- PacCMOTpPEHHE CYIIHOCTH HHBECTHIIMOHHOTO MEHEIKMEHTa pa3BUTHUA Ha
MaKpO U MUKPOYPOBHSIX;

- ¢opMUpOBaHHE HAaBBIKOB (OPMUPOBAHUS MPOTPAMMBI
POTHO3UPOBaHMUS, (DOPMYITHPOBAHHUS, OIICHKH M BBIOOPA MPOEKTOB;

- OCBOCHHME TEXHOJOTMU Pa3pabOTKHM MEpPONpPUATUH MO  peaau3aluu
MHBECTUIIMOHHOM NEATEIbHOCTH B OpraHu3aluu.

WHBECTUIINN

2. TPEBOBAHMS K PE3YJIbTATAM OCBOEHWUS JUCIUILIAHBI
(MOJIYJIST)

2.1 Tlnanupyemble pe3yJbTaThl 00y4eHHs MO AUCHUIIUHE

N3yuenne nuciuruiiabl «VITHBECTUIIMOHHBIM MEHEIKMEHT) HAIPABJICHO HAa
dbopMUpOBaHUE CIIETYIONIUX KOMIIETEHIIMN:
o01menpodeccHOHAIbHBIX KOMIIETEHUMH U MHIUKATOPOB UX JOCTHKEHUS :

Kox v nHaumenoBanue

KO)I N HAMMECHOBAHME UHIMKATOpAa

Kareropus . N .
(rpynma) OTK odmenpodeccnoHaIbLHOM JAOCTHKEHH I 001enpodeccnoHaIbLHOM
KOMIIeTCHIIUH KOMIICTCHIIUH

OIIK-1. CnocoOeH npuMeHATh OIIK-1.1 [Ipumenser 3HaHUSA
3HaHU (Ha IPOMEXYTOUHOM MHUKPO3KOHOMHYECKOH  TEOpHMM  Ha

YpOBHE) SKOHOMHUYECKON TEOPUH | IPOMEKYTOYHOM YpPOBHE
IIPY pelleHnu npukiagasix 3agad | OITK-1.2 IIpumenser 3HaHUA
MaKpO3KOHOMHYECKOW  TEOpuHM  Ha

MIPOMEKYTOUHOM YPOBHE
OIIK-1.3 Tlpumenser maTeMaTHYECKUU
anmapar  Ajsi  pelieHusT  TUIOBBIX
SKOHOMHUYECKHUX 3a71a4

OIIK-2. CnocoGeH oCyIIecTBIITh
cbop, 00paboTKy 1

OIIK-2.1 CriocoGeH onpeaensiTh METOIbI
cbopa, 00pabOTKM W aHaIM3a JTaHHBIX,

CTaTUCTHUYECKUI aHANN3 JaHHBIX, | HEOOXOAUMBIX TUISL peleHus
HEOOXOIUMBIX JJISl PeLICHUS HSKOHOMMYECKHUX 3a/a4.

IIOCTaBJICHHBIX Y)KOHOMUYECKUX OIIK-2.2 Oo6pabaTbiBaeT
3azay. CTaTUCTUYECKYIO MH(pOpMaLIHIO u

MOJIy4aeT CTaTUCTUYECKH 00OCHOBAHHbIE
BBIBOJIBI.

OIIK-2.3 Cnoco0eH aHalIW3UPOBaTh HU
COZIEPKaTEIBHO WHTETPUPOBATH
MOJTyYeHHBIE PE3YyJbTATHI.




PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

OIIK-4. CiocobeH npeniararhb OIIK-4.2 KpuTuuecku COMOCTAaBISECT
HKOHOMHYECKHU 1 (PUHAHCOBO albTepPHATUBHBIE BapHAHTHl PELICHUSA
000CHOBAaHHBIE OPTaHU3ALUOHHO- | MOCTABJIEHHBIX npoeccuoHaNbHbIX
YIpaBJICHUYECKUE PEILICHUS B 3aja4, pa3padarbiBae€T ¥ O0OOCHOBBIBACT
npodeccuoHanbHOM CrocoObl  HMX peHieHuss ¢ y4€ToM
JIeATETbHOCTH. KpUTEPHUEB SKOHOMUYECKON

3 (PEKTUBHOCTH, OIIEHKH PHUCKOB H
BO3MOXXHBIX COIHAIbEHO-3KOHOMHYECKHIX

OCJIEICTBUM.

OIIK-4.3 TlpuHumMaeT 3KOHOMHUYECKU U
(bUHAHCOBO 000CHOBaHHBIE
OpraHu3allMOHHO -  YIPaBJIECHYECKUE

pelIeHUs] IO YIpaBjieHUIO0 (UHAHCAMHU
CyOBEKTOB XO0351CTBOBAHUSI.
OIIK-4.4 Hecer OTBETCTBEHHOCTL 3a

MIPUHSTHIC OpraHU3alMOHHO-
YIPaBJICHUYECKUE pelieHus 1o
yrnpapieHuto (puHAaHCAMU  CyOBEKTOB
XO3SHMCTBOBAHUS.

2.2 Pe3yabTaThbl 0CBOEHHS 00pa30BaTEJIbHON MPOrpaMMbl

B pesynbTaTte u3ydeHus TUCUUILTAHBI O0yYarOIIHIACs TOKEH:

3HaTh:

- MeToAMKy cOopa wuHMOpMAIMM U aHalIW3a JaHHBIX I  pacyeTa
MOTPEOHOCTH B HMHBECTUIIMM W HUX IKOHOMUYECKOW 3(P(PEKTUBHOCTH Ha OCHOBE
METOJUKHN (PMHAHCOBOTO MEHEIP)KMEHTA JJISl PUHSTUS UHBECTULIMOHHBIX PEIICHUH;

- METOJbl OLEHKH 3(P(EKTUBHOCTH PEATbHBIX HHBECTHIMH; METOAOJOTHIO
IIPOBEICHHUS] CPABHUTEIBHOIO aHaliW3a MPOEKTOB, Pa3IUYAONIMXCS IO pa3Mepy
WHBECTHUIIUNA, CPOKaAM OKYMaeMOCTH U JOXOAHOCTH (C ydueToMm u Oe3 ydera (paktopa
BPEMEHHU); METOJAMKY (GOpMHpOBaHUA TOpT(desns opraHu3allid Ha OCHOBE
JIOXOJTHOCTU U PUCKA MHBECTHULINH;

- METOJIbI TUATHOCTUKH MPOOJIEMHBIX CUTYaIUN;

- BUJIbI yueTa U (PMHAHCOBOM OTYETHOCTH, UX OCOOEHHOCTH;

- XapaKTEePUCTHUKUA YYEeTHOW HWHOOpPMAIUU i1 NPUHATUS YIPABICHUYECKUX
pEIICHU;

- TIPOLIEIypY NPUHSATHS YIPABICHUECKUX PEIICHUNA W TMOPSA0K pa3pabOoTKH
NPEIOKEHU [0 HMX COBEPIICHCTBOBAHHIO C YYE€TOM KPUTEPHEB COLMAIBHO-
HKOHOMHUYECKOUN 3P(HEKTUBHOCTH, PUCKOB U BO3MOKHBIX COLIUAJIBHO-I)KOHOMHYECKUX

MOCJICACTBUM.

YMmeTh:

- aHAIM3UPOBaTh UCXOJHBIC JaHHbIE, HEOOXOJAUMBIC [JI pacyera
YKOHOMHYECKUX u COIIMAJIbHO-PKOHOMHWYECKUX nokazarejeu OLICHKH

WHBECTHUIIMOHHBIX MTPOCKTOB,;

- OIICHWBATh BIUSHHUE BHYTPEeHHUX (akTopoB Ha IPHEKTHBHOCTH
WHBECTUIIMOHHON  JIEITEIbHOCTH, YMETh TPOBOJAUTH aHAIW3  IOKa3aTeseu
WHBECTUIIMOHHOTO TIPOCKTA,

- IPUMEHATH PA3IMYHBIC METOAUKU aHaIU3a MPoOJIeM;
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PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

- OCYIIECTBIIATH MPEABAPUTEIBHBIN aHATN3 (PMHAHCOBOTO COCTOSTHHSI TIPEITPUATHI
pa3uHbIX (OPM COOCTBEHHOCTH;

- 000CHOBATH MPETIOKEHUS TI0 UX COBEPIICHCTBOBAHUIO C YIETOM KPUTEPUEB
COLIMATbHO-PKOHOMUYIECKOM A(h(HEKTHBHOCTH, PUCKOB M BO3MOKHBIX COIMATBHO-
YKOHOMHUYECKUX MOCIICICTBHH.

HaBbiku u/Win oNbIT AeATEIbHOCTH:

— HHCTpyMeHTamMu (GOPMHpPOBAaHUA  OJArONPHUSATHOTO HWHBECTUIIMOHHOTO
KJIUMaTa, TOBBIIICHUS HWHBECTUIIMOHHOW MPUBIEKATEILHOCTH, HapalluBaHUs
WHBECTULIMOHHOTO NOTECHIINAJIA;

— HHCTpYMEHTaMH OILIEHKM J(()EKTUBHOCTH OTAEIbHBIX (PUHAHCOBBIX

WHCTPYMEHTOB HHBECTUPOBAHUS PA3BUTHUS TEPPUTOPHUH;

- COBPEMEHHBIMHU METOAaMH cOopa, 00pabOTKU 1 aHAJIM3a SKOHOMHYECKUX U
(bMHAHCOBBIX MMOKA3aTENEH ISl IPUHATHS YIIPABICHYECKUX PELICHUMN;
- HaBbIKaMU pa3pabOTKH aJbTEPHATUBHBIX BAPUAHTOB PEIICHUS TPOOIIEM.

3.  MECTO JUCLMILIAHBI (MOJIYJISI) B CTPYKTYPE
OBPA30BATEJLHOI ITIPOTPAMMUBI

JluciuIiiHa OTHOCUTCS K JIUCITUIUIMHAM  0053ameNbHOl Yacmuy, HarpaBICHHSI
roaroroBku 38.03.01 «DxoHOMUKAY).

4.  OBBEM JUCHUILIMHBI (MOIYJIS)) U BUJABI YYEBHOI PABOTBI

Bcero yacos
. s ouHo- .
ISl OUHOM . JIs1 3209HOMN
O0beM TUCITUTUTHBI Jlus otHO 3204HOU Jlna 3a0tHO
(opmet hopMbI
dbopMbI
oOy4deHus oOy4deHus
oOy4eHust
1T MKOCTb THCIIUILIHHBI
Obuwiast TpynoemKoCTE AuCIUILI 4/144 4/144
(3a4eTHBIX eTUHUI/YACOB)
KourakTHast paGora —  ayauTOpHbIE a4 34
3aHATHUA:
Jlexknuu 16 12
CemuHapbl, IPAKTUYECKUE 3aHATHS 24 18
JlabopatopHble pabOThI
K13a, KDk, Koncd 4 4
CamocrosiTeJibHAsA pabdora
o0y4Jaromerocs (Bcero c 68 78
MPOMEKYTOUHOI aTTecTaIue)
Bun NPOMEKYTOUHOH  aTTecTaumm | (32) | Dxsamen (32)
(3aueT, 3a4eT C OICHKOM, IK3aMEH)

5.  COJEPXAHUE JUCLHUIIJIMHBI (MOAY.JIS)

51 Coaeprxkanue TUCUMILTHHBI (MOYJIs1)

Pa321e.11 1. OcHOBBI HHHOBATHKH U HHHOBAIIMOHHOI'0O MCHEI>KMCHTA
Tema 1. JxoHOMHUYeCKas CYIIHOCTb HHBECTUIIUOHHOI'0 MEHEKMEHTA
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PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

KiroueBble  MOHATHS ~ MHBECTULUMOHHOTO  MEHEI)KMEHTA:  HWHBECTHLIMH,
WHBECTUPOBAHUE, HWHBECTHUIIMOHHAs JesTenbHOCTh. llenu, 3amaun u  GyHKUUU
WHBECTULUA B PBIHOYHBIX YyCIOBUAX. COBpEMEHHBbIE KOHUECHIMU HWHBECTULIUH.
OCHOBHBIE XapaKTEPUCTUKU HMHBECTUIMN Kak oObekTa yrpasieHus. CoaepikaHue
NOHATUS ~ WHBecTUpoBaHus. PeanmbHoe u  (UHAHCOBOE  MHBECTUPOBAHHUE.
WNHuBecTUIIMOHHAS ACSITENBHOCTD, €€ el U 0coOeHHOCTU. [IpaBoBoe obecrieueHue u
rOCYyIapCTBEHHOE  PETYJIMPOBAHME HWHBECTULMOHHOW JesaTenpbHOCTH. Mcropus
CTAHOBJICHHWSI W pPa3BUTUs WHBECTHULIMOHHOIO MEHEKMeHTa. llenw, 3amaum wu
(GYHKIIMM ~ MHBECTULMOHHOTO  MEHEIKMEHTa. VHCTUTYLIMOHANbHBIE  ACMEKThHI
WHBECTULIMOHHOI'O MEHEI)KMEHTA.

Tema 2. MeTroaoJ10rusi MFHBECTHLHOHHOI0 MEHEIKMEHTA

dyH1aMEHTaIbHbIE KOHLIETIUHU WHBECTULIHOHHOTO MEHEKMEHTA.
Konuenuus BpeMeHHON cTOMMOCTH eHeT. KoHuennus aHanu3a JMCKOHTHPOBAHHOTO
NneHexxHoro notoka. Konnenmwust neHsl (croumoctu) kanurtana. Konuenmus ydera
¢dakropa uHpusiuuu. KoHuenuusa yuyera (pakTopa HEONPEIEIEHHOCTH U PUCKA U €€
BAKHOCTH JUIA IOBBIIICHUSA KayeCTBA NPUHUMAEMbIX WHBECTULIMOHHBIX PELICHUMN.
Konnenmus yuera ¢akropa JUKBUAHOCTH. Teopus moptdens U MOAENIb OLEHKU
JOXOHOCTH  (PMHAHCOBBIX aKTHUBOB. Teopuss 11€HOOOpa30BaHUS  OIIIMOHOB.
Konnenmus runotessl 3((HEKTUBHOCTH PHIHKOB U KOHIENIIHMS KOMIIPOMHCCA MEXIY
PUCKOM UM  JOXOAHOCTbIO. lloHATHE ¥ OCHOBHBIE DJJIEMEHTBl MEXaHHU3Ma
WHBECTULIMOHHOIO  MEHEIKMEHTa.  HopMaTMBHO-IpaBOBOE  pPETyIMPOBAHUE
WHBECTULIMOHHON  JICSITENBHOCTH. BHYTpEeHHMH  MEXaHU3M  PETYJIMPOBAHUSA
WHBECTULIMOHHON JeATENbHOCTH, (OpMHUPYEMBI B KOMIAaHUU. OCHOBHBIE METObI
YOPaBJIEHUS  WHBECTULHOHHOW  JAEATEIbHOCTBIO:  WHBECTULMOHHBIM  aHAJIN3,
WHBECTULIMOHHOE IUUIAHUPOBAHWE W WHBECTULHMOHHBIA KOHTPOJb. VIHBECTUIIMOHHBIN
aHamu3. CucrteMbl W METOABI HWHBECTULUMOHHOIO aHanu3a. IHBecTHIIMOHHOE
IUIJAHUPOBAHWE  KAK  OCHOBA  MEXaHW3Ma  YIPABJICHUSA  WHBECTULIMOHHOU
NeATeNbHOCThI0. CTpaTernyeckoe IUIAHUPOBAHWE M NPOrHO3upoBaHue. Tekylee u
ONEPATUBHOE IUIAHUPOBAHUE HWHBECTUIMOHHOM IEATEIbHOCTH. VHBECTULIMOHHBIN
KOHTPOJIb. BHYTpEHHHI WHBECTUIMOHHBIA KOHTPOJb W KOHTPOJUIMHI. DyHKIMU
WHBECTULIMOHHOIO KOHTPOJUIMHIa. IHBECTUIIMOHHBIN MOHUTOPHHT.

Tema 3. UHBeCTULMOHHBIN PHIHOK

CopeprkaHre MOHATUS MHBECTULIMOHHOTO IIpoLiecca. Y CI0BHS OCYIIECTBICHUS
WHBECTULMOHHOIO Tporecca. OcHOBHbIE 3Tanbl 10 MHBECTHLIMOHHOIO IpOLECcCa:
NPUHATUE pelIeHHs 00 WHBECTUPOBAHUM, OCYIIECTBICHHE M O3KCIUTyaTalus
vHBecTUIMHU. [IpuHIMI uHBECTMpOBaHUA. MHBECTULIMOHHBIM PBIHOK: IOHATHE WU
CEerMEHTbl. PRIHOK MHBECTUIIMOHHBIX PECYpPCOB, MHBECTUIIMOHHBIX YCIYT, OOBEKTOB
peasbHOr0 M (PUHAHCOBOTO WHBECTUPOBAHUS, HMX XapakTepucThka. OCHOBHBIE
AIIEMEHTHl UHBECTUIIMOHHOTO pblHKa. CIIpoc, MpeIoKEeHNE, IEHA, KOHKYPEHIUS, UX
B3aMMOCBS3b. KOHBIOHKTYpa HMHBECTHLHMOHHOIO pPBIHKA. MOHWTOPHUHI, aHAIU3 H
IIPOTHO3UPOBAHUE KOHBIOHKTYpHI. OLIEHKa M IMPOTHO3MPOBAHUE HWHBECTUIMOHHOIO
pbiHKa. MIHBeCcTHIIMOHHBIE U (PUHAHCOBBIE pelieHusl. PhIHOYHBIE KPUTEPUH TIPUHATHUS
WHBECTULIMOHHBIX pelIeHUH. JIOXOOHOCTh U PUCK — BAXKHEHIIME YCIIOBUSA NPUHATHSA
pELIEHNH, CBI3aHHBIX C UHBECTUPOBAHUEM.

Tema 4. Ouenka 3¢ pexTHBHOCTH UHBECTUIIHI
6



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

ba3oBble MOAXOAbI U NOCIEOBATENBHOCTh 3TAIOB MHBECTULIMOHHOIO aHAJIA3a
U TPUHATUS PELICHUM: ompejeneHre OrKeTa; OlEHKa OXKUIAEMOTo JAEHEKHOIrO
MOTOKa € y4eToM (hakTopa BPEMEHM; aHAJIU3 pPUCKA JEHEXKHOTO IOTOKA; BBHIOOP
MPUEMJIEMOTO 3HAUYEHUS IEHbl KamuTana; M[OCTPOEHUE JIUCKOHTHUPOBAHHOTO
JIEHE)KHOT0 MOTOKA U PacyeT €ro MpUBEACHHON CTOMMOCTH; CPABHEHUE MTPUBEICHHOM
CTOMMOCTH O0’KHJIa€MOI0 JIEHEKHOTO TOTOKa C TpeOyeMbIMU HHBECTHUIIMOHHBIMU
3aTpaTaMyd. ODKOHOMUYECKMH M OYXTaJITepCKU TOAXOJ] K OLIEHKE WHBECTHIIH.
OCHOBHBIE METOJIbI, UCIIOJB3YEMBIE JUISI aHAIU3a JUCKOHTHPOBAHHOIO JIEHEKHOIO
MIOTOKa B pPaMKaX 3KOHOMHYECKOrO MOAXOJAa K OLEHKe. MeToa 4YMCTOM TeKylleh
croumoctd (NPV). Meron unaekca penradensHoctu (Pl). Meton BHyTpeHHeH
HopMbI foxoaHoctd (IRR). x xapakrepuctuka. OCOOEHHOCTH pacuera rnoka3aTenen
ouenku. [lokazarenu, UCONAB3yeMbIEe B paMKax OyXraiaTepcKOro MoJIXoja K OICHKE
unectunnii. Koadpdumument sdpdexktuBHoctn  uaBectuimii  (ARR).  Cpok
okynaemoctu (PP). IIpoGiembl B criocoObl onpeneneHus. MeToapl ydeTa BIUSHUS
UHOIAIUY Ha OIIEHKY (P (EKTUBHOCTH MHBECTUIITMOHHOTO MPOEKTA.

Tema 5. ®opMupoBaHre HHBECTULMOHHOM CTPATEr U KOMIIAHUU

Ponb  crpaterum B (QOpPMHUpPOBAHMM  MHBECTUIMOHHBIX  PEIICHUHU.
MHBECTULIMOHHBIE  PEIICHUS, HANpaBJICHHbBIE HAa CO3JAaHUE U COXPAHEHHUE
KOHKYPEHTHBIX TpeumyiecTB (upmbl. Peanuzanusi cTparerud JOCTUXKEHUS
KOHKYPEHTHBIX MPEUMYIIEeCTB (UPMBI UYepe3 YaCTHbIE CTPATETUH MHUHUMH3ALUU
u3ziepkKeK, QokycupoBanus u auddepenumanuu. CrpaTerudyeckuil MopTHenbHbINA
aHanu3. AHAJIMTHYECKHME METOJbl M MOJIEIH, HCIOJIb3YEMbIE TIPU CO3/IaHUU
noptdenbHoi crpareruu: Matpuna Auncodda, Ananmmu3 koHkypeHuuu Iloprepa,
noptdenpHas Matpuna Mc Kinsey, moaxoa BocTOHCKOH KOHCAJITHHTOBOM TPYIIIHI,
npoekt PLMS u ap. Merox SVA kak HMHCTPYMEHT MPUHSATHS CTPATETUYECKUX
peuiennii. [loHsITHE MHBECTUIMOHHOW cTpareruu. [IpUHUMNBI U OCHOBHBIEC ATalbl
pa3pabOTKM WHBECTUIIMOHHON cTparerun (upmbl. ['opu3oHT GdopmMupoBaHUs
WHBECTULIUOHHON CTpaTeruu. Onpenenexne CTPAaTErNYECKHUX uenein
WHBECTUIIMOHHON pesTenbHOCTH. OOOCHOBaHUE CTpPATETMYECKMX HAINpaBICHUU U
dbopm mHBecTHpoBaHUA. Pa3paboTka cTpaTeruyecKux HarpaBieHUN (GOPMUPOBAHUS
WHBECTULMOHHBIX pecypcoB. DOpMUpPOBAHUE HUHBECTUIIMOHHOW MOJUTHKU. OleHKa
PE3YNBTATUBHOCTH pa3paO0TaHHONW MHBECTUIITMOHHON CTPATETUU.

3HaueHUE W TMOHSITHE WHHOBAIMOHHOIO MOTEHUHAIa opraHu3auuu. CXembl
OLICHKM  WHHOBAaLIMOHHOTO  TMOTEHIMala  OpraHu3aluy:  JE€TaJbHOTO U
JMAarHOCTUYECKOTO.

Tema 6. busHec-M1aH MHBECTHLIMOHHOIO NPOEKTA

NuBeCcTUIIMOHHBIM TPOEKT. [[MKI HMHBECTUIIMOHHOTO MPOEKTA: IOHATHUE U
Gba3zbl. XapaKTepUCTHKA MPEIBIHBECTULIMOHHOM, VHBECTULIMOHHOU u
HKCILTyaTallMOHHON (TPOM3BOJICTBEHHOW) (ha3 MHBECTULMOHHOrO IMKJa. busHec-
IJIaH UHBECTULIMOHHOTO TpoekTa. [loHsTHe, Ha3HAYeHUE U MPUHIUIIBI COCTABICHUS
Ou3Hec-IIaHa WHBECTUIIMOHHOTO MPOEKTA. Crpykrypa Ou3Hec-TIIaHa
WHBECTUIIUOHHOTO  TPOEKTA. XapakTepucTuka  pa3iesioB  OW3Hec-IUIaHa
WHBECTUIIMOHHOTO MPOEKTa. YIPaBICHUE JICHE)KHBIMU TOTOKAMU MHBECTUIIMOHHOTO
IIPOEKTA.

Tema 7. YupasJ/ieHue NpoeKTHbIMUA PUCKAMM
7



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

IIoHATHSA pUCKA M HEONPENENICHHOCTH. VICTOUHMKM pHCKa NpH peanu3anuu
MHBECTULIMOHHOTO TpOoeKTa U uxX kinaccuukauus. [loHsATHE PUCKOBOTO COOBITHSL.
Bunbr yosiTkoB (moteps). OOBbekT pucka. CTaauu >KM3HEHHOTO IHMKJa MPOEKTa U
pUCKH, UM comyTcTByromue. [IpousBoacTBeHHbIE U (DUHAHCOBO-IKOHOMUYECKHE
pucku. Knaccudukanus npoeKTHbIX pUCKOB. PUCK-MEHEHKMEHT KaK 4acTh CUCTEMBbI
yhOpaBieHusl MpoekTaMu. [IpuHIMIBI, CHOCOOBI W HHCTPYMEHTHI YIpPaBIICHUSA
MPOEKTHBIMA PUCKaMH. OTallbl MpoLleccCa YNPABIEHUS MPOEKTHBIMU PHUCKAMMU.
KauecTBeHHBII aHanM3 pPHUCKOB HWHBECTUIIMOHHOTO TMpoekTa. HMnentudukanus
VMCTOYHHKOB BO3HUKHOBEHHS M TUIIOB MTPOEKTHBIX PUCKOB. KONMMYeCTBEHHBI aHAIN3
IIPOEKTHBIX PHUCKOB. AHAJIM3 YYyBCTBUTEIBHOCTU MPOEKTOB. OIpenesieHne pHUCK-
nepemMeHHbIX. [locTpoeHne MaTpuubl YyBCTBUTEIBHOCTH mpoekTta. (CTpecc-
tectupoBanue. CreHapHbI noaxo. MeTon nepeBa BEPOSATHOCTEN M OLICHKA PHCKa
npoekTa. OCOOEHHOCTH MPOBEAEHUSI CLEHApHOro aHanu3a. OLIEeHKa pHUCKa MpPOEeKTa
II0 CIieHapHOMYy MeTony. MMurannonHoe monenupoBaHue. MeTos MMUTALMOHHOIO
MOJICIUPOBaHUSI B OLIEHKE S(PPEKTUBHOCTH WHBECTUIIMOHHOTO MpoeKTa. Puckw,
CBSI3aHHBIE C NPOEKTUPOBAHMEM, U OCHOBHBIE CIOCOOBI MPOTHBOJACHCTBUS HM.
OCHOBHBIE PHCKM Ha 3Tane co3JaHusi 00beKkTa. MOHUTOPUHT pealn3aliid MpoeKTa.
HeobxoauMocTh KOHTpPOJIS 3a XOJAOM CTPOMTENIbCTBA W OpraHU3alus TaKoro
KOHTpPOJISI KaK OCHOBHOM CHOCOO CHWXEHHSI CTPOUTEIbHBIX PHUCKOB. IlocT aynut
MPOEKTHBIX PHUCKOB. BbISBICHHE PHUCKOB, CBA3AHHBIX C OLIMOKaMHU B TMIpoliecce
pa3paboTku npoekTa. Pucku s3kcruryatannonHou (assl. [lpunsTre ynpaBieHYecKOro
pelieHrss B OTHOIICHUHM BBISABICHHOTO puCKa. MOHUTOPUHT (MTOTEHIHAIbHBIX,
TEKYIIUX, MPOUUIBIX PHUCKOB). PHUCK-OTYETHOCTH U KOHTPOJIb. MeponpusiTus Mo
CHIDKEHHIO PUCKOB MHBECTUIIMOHHOTO ITPOEKTA.

Tema 8. PuHaHCHUPOBaHME HHBECTULMOHHBIX NIPOCKTOB

CyurHocTs M KJaccuduKaius MeTOA0B (MHAHCUPOBAHUS WHBECTUIIMOHHBIX
npoekToB. bromxeTrHoe (uHaHCMpPOBaHME W YCIOBUSL €r0  IPEAOCTaBJICHHUS.
CoBepIICHCTBOBAHUE CHUCTEMbI OIOKETHOTO (PUHAHCUPOBAHMS HMHBECTHUITMOHHOU
nesitenpHOoCcTH. Camo(uHaHcupoBaHue koMmanuu. Hepacnpenenennas mpuObUIh Kak
UCTOYHUK  (UHAHCUPOBAHUSA  KalUTAJbHBIX  BIIOKEHUH. AMOpPTHU3AIMOHHbBIC
OTUYUCJICHUSI - HauOoJyiee CTAOWIbHBIA HCTOYHUK (PUHAHCHUPOBAHUS KaIlUTaJIbHBIX
BJIOKEHUW. AKIMOHUPOBAHWE KOMITAaHUU. [lepBUYHAst 1 BTOpUYHAS SMUCCHUS aKIUH.
Buapr akumii 1 ux oco6eHHOCTH. MeTo bl 1oroBoro ((MHaHCUPOBaHUs. baHKOBCKOE
KPEIUTOBAaHUE U OCOOEHHOCTH €ro OCYUIECTBICHHUS. OMHUCCUS OOJIMTaluid:
MPEUMYIIECTBA U HEAOCTAaTKU. JIM3MHT Kak COBpPEMEHHBIM MeToJA (PUHAHCHPOBAHMS
WHBECTULMOHHBIX MNpoeKToB. lloHsATHE «1ieHa kanuTana». OnpenesieHHe LEHBI
OCHOBHBIX HMCTOYHUKOB KanuTana. CpelHEB3BEUICHHAs lieHa Kanutana. Kpurepuu
BBIOOpA ONITUMAILHOM CTPYKTYPhI KaluTaIa.



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

5.2 Pa3zaenanl/Tembl JUCHUILINHBI, HX TPYAOCMKOCTHb U BH/bI 3aHATHHA
Ob6uwas mpydoeMkocmb usyveHusi QUCYUIIIUHBI 110 y4ebHomy nnaHy: 3.E. (vacoe) 4(144)
dopma 0byueHus OyHas Bua koHTpons Jk3ameH (32)
dopma 0byueHus O4HoO - 3a04Has Bua koHTpons Jk3ameH (32)
dopma 0byueHus 3aoyHas Bua koHTpons
I . OuyHas Oy4yHO-3a04Has 3aoyHas
opsAKOBbIA HOMep
anl TEMbI B COOTBETCTEUMN AyauTtopHas AyauTtopHas AyauTtopHas
M-\ ¢ pasgenom 5.1 PNA (KOHTaKTHas) CPC (KOHTaKTHas) CPC (KOHTaKTHas)
n MNp/C ne n MNp/C ne n  nNp/C NP
1. i Tema1 2 2 8 2 2 8
2. | Tema 2 2 4 8 2 2 12
3. Tema3 2 4 8 1 2 10
4.  Tema 4 2 4 8 1 4 8
5. | Tema5b 2 2 8 2 2 12
6.  Tema6 2 2 8 2 2 8
7. Tema7 2 2 12 1 2 12
8. | Tema8 2 4 8 1 2 8
KoHcynbTaumu
9 (KOHTaKTHas) 0 4 0 0 4 0
MpomexyToyHas
10. aTrectauus (4acos) 0 0 32 0 0 32
BCEIo YACOB No
AVCLIMMANHE 16 28 100 12 22 110

6. MNEPEYEHDb YYEBHO-METOJIMYECKOTO OBECIIEYEHMS IS
CAMOCTOSITEJbHOI PABOTHI OBYUYAIOLIUXCS MO
JTUCHUIIIUHE (MOJYJIIO)

Tema 1. DxoHOMHUYeCKasI CYIIHOCTh HHBECTULIMOHHOTO MEHEIKMEHTAa
Cnucox rumepamypol no meme. Cm. Pazoen 7.
Bonpocwt ona camonpogepku:

1. KirroueBble MOHATUS NHBECTULIMOHHOTO MEHE/KMEHTA: HUHBECTULINH,
WHBECTUPOBAHUE, THBECTULIMOHHAS AESITEIIbHOCTb.

2. Uctopusi CTaHOBJICHHUSI U PA3BUTHSI MHBECTULIMOHHOTO MEHEI)KMEHTA.
3. lenun, 3agaun 1 GyHKIIMU UHBECTUIIMOHHOTO MEHE)KMEHTA.

4. CoBpEMEHHBIE KOHIIEIIIINY UHBECTULIUH.

5. OCHOBHBIE XapaKTEPUCTUKN UHBECTUIMI KaK O0OBEKTa yIPABIICHHUS.
6. lHBeCTUIIMOHHAS IEATENIbHOCTh, €€ 11eJTM U OCOOEHHOCTH.

7. NHCTUTYIMOHAJIBHBIE ACTIEKTHI MHBECTULIMOHHOIO MEHEI)KMEHTA.
Bonpocul ona nodcomosku k sanamuio:

1.ITpaBoBOE OOECTIEUEHHE U TOCYAPCTBEHHOE PEryIUPOBAHHE

WHBECTUIIMOHHOMN ESATCILHOCTH.

2. Ilepeunicnute cOCTaB yHaCTHUKOB MHBECTULIMOHHOW JIeITENbHOCTH. KakoBbI
WX OCHOBHBIE YHKITHU?

3. Ilepeuncnure u oxapakTepu3yuTe crenranbable (PYHKIIMA HHBECTUIIMOHHOTO
MEHEKMEHTA.

4. Ilepeuncnute GHakTOpbl, BAUSIONIME HA HHBECTUIIMOHHYIO JIESITEIHHOCTh
9



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

OpraHu3anun?
5. Kakas cBs13b cyliecTByeT MeXIay YpOBHEM UHQISAIUU, OOBEMOM U
CTPYKTYPOH UHBECTUIIUN?
6. OxapakTepu3yiTe NHBECTULIUOHHYO MOJUTHUKY TOCYAapCTBA KaK BaXKHBIH
pbhI4ar 3JKOHOMHUYECKOTO POCTa CTPAHBI.
50% 3aHsATUN TPOBOJUTCS B UHTEPAKTUBHOM (hOpME: yyacTue B IpyIIoBOM
JMCKYCCHH.
Tema 2. MeToa0/10rMsi MHBECTULIMOHHOI0 MEHE/KMEHTA
Cnucox numepamypul no meme. Cm. Pazoen 7.

Bonpocwr ona camonposepku:

1.®dyHaaMeHTaNIbHbIE KOHIIENIIMA WHBECTUIIMOHHOTO MEHEKMEHTA U UX
XapaKTepUCTHKA.
2. Konuenuus aHanu3a JUCKOHTUPOBAHHOTO JICHE)KHOTO TIOTOKA.
3. KoHuenmus 1ieHs! (CTOUMOCTH) KanuTasa.
4. Teopus noptdens u MOJIeNb OIIEHKU JOXOAHOCTH (DUHAHCOBBIX AKTHUBOB.
5. IloHSITHE U OCHOBHBIE 3JIEMEHTHI MEXaHU3Ma UHBECTUI[MOHHOTO
MEHEI)KMEHTA.
6. OCHOBHBIE METObI YIIPABICHUSI HHBECTULIMOHHOW €SI TENBHOCTBIO:
WHBECTUIIMOHHBIN aHAN3, UHBECTUIIMOHHOE TJIAHUPOBAHUE U
WHBECTUIIMOHHBINA KOHTPOJIb.
7. uBecTuiMoHHBIN aHanu3. CUCTEMBI U METOAbl UHBECTULIMOHHOTO
aHaausza.
8. IHBeCTUIIMOHHOE MJIAHUPOBAHKUE KaK OCHOBA MEXaHW3Ma yIpaBJICHUS
WHBECTUIIMOHHOHN eI TCILHOCTBIO.
9. HBECTULIMOHHBIN KOHTPOJIb U €TI0 BU/IBI.
10. ®yHKIIMY MHBECTUIIMOHHOTO KOHTPOJIMHTA.
Bonpocul 015 noocomosku k 3ansamuro:
1. Konnenus runote3sl 3QPEeKTUBHOCTA PHIHKOB M KOHIIETITUS KOMITPOMHECCA
ME¥K]ly PUCKOM U JOXOJHOCTBIO.
2. Konnenus yueta dakropa HHGISAIUN.
3. IIpuBeauTe anropuT™M aHaIN3a UHBECTUIIMOHHBIX MPOEKTOB.
4. BHYTpeHHHI MEXAHU3M PETYJINPOBAHUSA NHBECTULIMOHHON JIEATEIIBHOCTH,
dbopMUpyeMBbIil B KOMITaHUU.
5. Uto npeacTaBisitoT cO00M cTpaTernueckoe miiaHupOBaHUE U
IIPOTHO3UPOBaHUE?
6. Texy1iee 1 onepaTuBHOE TJIAHUPOBAHNE NHBECTUIIMOHHOMN JIEATEIbHOCTH.
7. Ko siBnseTcs moJjib3oBaresieM UH(GOpMaIlui B UHBECTUIIMOHHOM aHaIu3e?
8. Kakue rpynmsl nHGOPMAIIMOHHBIX TaHHBIX, UCIIOJIb3YEMbIX B
WHBECTUIIMOHHOM aHAJIU3€, MOKHO BBIJICJIUTH?
9. B 4uem 3akitoyaercs CylHOCTh MUHBECTULIMOHHOTO MOHUTOPHUHTA?
50% 3aHsATHI TPOBOIUTCS B MHTEPAKTUBHON (hOpMeE: pellieHrne TECTOB | 3a/ad.
Tema 3. UHBeCTULMOHHBIN PHIHOK
Cnucoxk numepamypwot no meme. Cm. Pazoen 7.

Bonpocs! 11 caMOIIpOBEpPKU:

10



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

1. ConepxaHue NOHATHSI MHBECTUIIMOHHOTO MPOIIECCA U YCIOBUS €r0
OCYILECTBIICHUS.
2. OCHOBHBIE ATalbl MHBECTUIIMOHHOTO IMPOIIecca: MPUHATHE PEIICHUS 00
WHBECTUPOBAHUH, OCYIIECTBICHUE U IKCIUTyaTallNsl UHBECTUIUN.
3. IHBECTULIMOHHBIN PBIHOK: MIOHSITUE U CETMEHTHI.
4. OCHOBHBIE 3JIEMEHTBI MHBECTULIMOHHOIO PBIHKA: CIIPOC, MPEJI0KEHHE, 1IEHA,
KOHKYPEHIIUS, UX B3aUMOCBSI3b.
5. KOHBIOHKTYpa MHBECTULIMOHHOTO PHIHKA.
6. O11eHKa ¥ MPOTHO3UPOBAHNE UHBECTUIIMOHHOTO PHIHKA.

Bonpocwt ona noocomosku k 3ansamuio:

1. Kakue nokasarTenu MOKHO HCHOJIb30BATh IS aHAJIM3a UHBECTUIIMOHHOTO
pBIHKA?
2. KakoBbI KpUTEpUU NIPUHATHSI UHBECTUIIUOHHBIX PELICHUN?
3. B ueM 3akiro4yaeTcs pasHuLa MEXAy TAKTHYECKMMH U CTPATErM4eCKUMU
VWHBECTULIMOHHBIMU PEIICHUSMHU?
4. OxapakTepu3yiTe HHBECTULIMOHHBIN PHIHOK.
5. Yto npexacrapiseT coO0l MPaBUIIO MATMYECKOTO TPEYrOJIbHUKA
WHBECTULIMOHHBIX Ka4€CTB aKTUBa?
6. OxapakTepu3yiTe NPUHLINI COOTBETCTBUS U B3aUMOCBSI3H MEKY
MHBECTULIMOHHBIMU BJIOKEHUAMH U UCTOYHUKAMHU WX (PUHAHCUPOBAHUSI.
50% 3aHATUN TPOBOJUTCS B UHTEPAKTUBHOU (pOpME: pellieHne TECTOB U
3ajay.
Tema 4. Ouenka 3¢ pexkTHBHOCTH UHBECTULIHI
Cnucox rumepamypuot no meme. Cm. Pazoen 7

Bomnpocs! a1 caMOIpoBEpKU:
1. Obmas xapakTeprucTHKa METOI0B OIIEHKH d(PPEKTUBHOCTA MHBECTUIINM.
2. OCHOBHBIE METO/IbI, HCIIOJIB3YEMBIE JIJISI aHATIN3a JUCKOHTUPOBAHHOTO
JIEHEXKHOT0 MOTOKA B paMKaX SKOHOMHYECKOT0 MOIX0/1a K OLIEHKE.
3. Ilokazarenu, UCHIOIb3yEMbIE B paMKaX OyXTaJTepCKOIro MOJIX0/a K OLIEHKE
() PEKTUBHOCTH MHBECTHUITUM.
4. OcoOEeHHOCTH pacueTa YUCTON TMCKOHTUPOBAHHOW CTOMMOCTH MPOEKTA.
5. OcobenHocTu pacuera, JOCTOMHCTBA U HEJJOCTATKH BHYTPEHHEH HOPMBI
PEHTa0ETbHOCTH.
6. MeTroanka CpaBHUTENBHOTO aHaM3a 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX
MPOEKTOB.
7.AHaNM3 NPOEKTOB B YCIOBUSIX MHDIIALINH.
Bonpocwi 015 no02omosku K 3aHAmuIo:

1.Kakomy 13 aibTepHATUBHBIX MHBECTUIIMOHHBIX MPOEKTOB OyI€T OTAaHO

MPEANOYTEHUE TPU CPABHEHUH HX 110 Kputepuro NPV?

2. O yeM CBHJIETEIBCTBYET OTpULATENBHOE 3HaUeHHEe NPV?

3. Ecnu BHyTpeHHsIs1 HOpMa AoxoAaHocTH npoekTta IRR Bele cpeaneit

CTOMMOCTH KanuTtasa aeictBytouiero npeanpusatugs WACC, cienyer m

(uHaAHCHPOBATh MHBECTULIMOHHBIN TPOEKT?

4. byzaet nu cymmapHasi BHyTpeHHsIs Hopma aoxoaHoct IRR npoektoB A u b

11



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

IIPU UX OJJTHOBPEMEHHOM OCYILIECTBJIEHUHU PaBHA BHYTPEHHEW HOPME
JOXOJTHOCTH KayKAO0r0 U3 HUX B OTAEIBHOCTU?
5. KakoMy U3 anbTE€pHATUBHBIX HHBECTULIMOHHBIX IPOEKTOB OYAET OTAAHO
OpeaIoYTEeHUE MTPU BbIOOpE UX 1O KpuTepuro P1?
6. YKaXuTe JOCTOMHCTBA U HEJAOCTATKU METOAUKHU pacyeTa CpoKa OKyIaeMOCTH
naBectuuii PP.
7. Eciin B aHanu3e cpoka OKynaeMOCTH MHBECTHUIIMH 110 OJHOMY U TOMY XK€
MIPOEKTY HUCIIOIb30BATh JUCKOHTUPOBAHHBIE U YUETHBIE OLICHKU, BOZHUKAET JIN
pa3HHMIIA B IOJy4YEHHBIX pe3ynbrarax? [louemy?
8. Kakas 3aBUCUMOCTb CYIIECTBYET MEKY YPOBHEM PHUCKA IO HHBECTUIIMOHHOMY
MIPOEKTY U JOXOAHOCTBIO MO HEMY?

50% 3aHATUI TPOBOAUTCS B MHTEPAKTUBHOM (hopMe: pellieHre TeCTOB U 3a/1a4,

TPYIIIOBOE TBOPUYECKOE 00CYKICHHE.

Tema 5. ®opmupoBaHre HHBECTUIMOHHOM CTPATEIr UM KOMIIAHUM

Cnucox numepamypul no meme. Cm. Pazoen 7.

BOHpOCBI JIIA O6CY}KIIGHI/IH Ha IIPAKTHYCCKUX 3aHATHAX:

Poub cTpareruu B popMUpOBaHUN UHBECTULIMOHHBIX PEIICHUM.

2. lHBECTUIIMOHHBIE PEIICHHUS], HAPABJICHHBIE HA CO3/IaHUE U COXPAHEHUE
KOHKYPEHTHBIX TPEUMYILIECTB (PUPMBI.

3. Peanuzanus cTpaTteruu JOCTUKEHUS! KOHKYPEHTHBIX IPEUMYIIECTB (PUpPMBI
Yyepe3 YaCTHbIE CTPATETMH MUHUMHU3ALUU U3JIEPKEK, POKYCUPOBAHUS U
nuddepeHuuanum.

4. Ctparernyeckuii noptdenbHbiil aHanu3. [loHaTHE HHBECTUITMOHHOMN
CTpaTEruu.

5. IlpuHUUIIBI U OCHOBHBIE 3TaIbl Pa3pad0OTKU UHBECTUIIMIOHHOM CTpaTeruu
KOMITaHHH.

6. OnpeeneHne CTpaTernuecKuX Leaeil MHBECTULMOHHON J€STEIbHOCTH.

7. O60CcHOBaHME CTPATErMYECKUX HAMpaBiIeHUH U (HOPM MHBECTUPOBAHMUS.

8. Pa3zpaboTka cTpaTrernueckux HanpaBiIeHUH pOpMUPOBAHUS HHBECTULIMOHHBIX
pecypcoB.

9. ®opMupoBaHHE UHBECTUIIMOHHOUN MOJUTHUKHU.

10. Ouenka pe3yabTaTUBHOCTH pa3pad0TaHHON MHBECTUIITMOHHOM CTpaTEeTruH.
Bonpocwt 015 06cyscoenus Ha npakmudecKux 3aHamusix.:

1. Oxapakrepusyiite Mmatpuity AHcodda. KakoBsl ee OCHOBHBIE
cOCTaBJIsIrOLUE?

2. KakoBbl 0COOEHHOCTH aHaM3a KOHKYPEHILIUH C UCIIOJIb30BAHUEM TEOPUU
M.Iloptepa?

3. [loprdenpras matpuira Mc Kinsey u ee cocrapisroniue,

4. B yem 3aKki1t04ar0TCs 0COOCHHOCTH MOAX0Aa BOCTOHCKOI KOHCANTHHTOBOM
IPYIIIbI U KAKOBA €0 POJIb B IPUHATUU CTPATETUYECKUX PELICHUN?

5. KakoBa ponb Metoga SVA Kak HHCTpyMEHTA MPUHATHS CTPATETMUECKUX
peleHui?

50% 3aHsATHI TPOBOIUTCS B UHTEPAKTUBHON (hOpME: pellieHne TECTOB U
3a1ad.
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Tema 6. Bu3Hec-NJIaH MHBECTUIIHOHHOIO MIPOEKTA
Cnucox aumepamypol no meme. Cm. Pazoen 7.

BOHpOCBI JIIA O6CY)K,ZIGHI/I$I Ha IIPAKTHYCCKUX 3aHATHAX:

1.1IHBECTULIMOHHBIA OM3HEC-TIJIaH U MPUHIUIIBI €r0 COCTABICHMUS.

2. lluks MTHBECTULIMOHHOTO MPOEKTA: MOHATHE U (a3bl.

3. AHanu3 NpeapIHBECTUIIMOHHOW, THBECTULIMOHHOW M DKCILTyaTalluOHHON

(mpou3BoOICTBEHHOM) (ha3 MHBECTUITMOHHOTO ITUKJIA.

4. HaznaueHue OM3HEC-TUIaHA HHBECTULMOHHOTO MPOEKTA.

5. Ctpykrypa Ou3Hec-TuIaHa UHBECTUIIHOHHOTO MPOEKTA.

6. XapakTepucTuka pasiejaoB OU3HEC-TUIAHA MHBECTUIIMOHHOIO ITPOEKTA.
Bonpocwv ona camonposepxu:

1. OcobeHHocTH GOpMUPOBAHUS U YIIPABJIECHUS JEHEKHBIMU TOTOKaMU
WHBECTULIMOHHOTO IIPOEKTA.

2. KakoBbl (pyHKIIUM OM3HEC-TIIIaHa HHBECTULIMOHHOTO MPOEKTa?

3. KakoBa B3aMOCBS3b MEKy YPOBHEM UHQIISILIUU U pa3MEPOM TUCKOHTHOU
CTaBKH?

4. [IpuBeaure KiIacCU(PUKALUIO BUJOB HHBECTULIMOHHBIX PUCKOB

50% 3aHATUN TPOBOJUTCS B MHTEPAKTUBHOM (DOpPME: pellIeHrEe TECTOB U 3a7ady,
TPYIIIOBOE TBOPUYECKOE OOCYKICHHE.

Tema 7. YnpasiieHue NPOCKTHBIMUA PUCKAMU

Cnucox numepamypol no meme. Cm. Pazoen 7.

Bormpocs! 11 00CyKaeHusl Ha TPAKTUYECKUX 3aHATHSX:

1. IToHsATHS pUCKA U HEOTIPENECIECHHOCTH.

2. UcTouHMKY pUCKa MTPHU peaau3alii HHBECTUIIMOHHOTO MPOEKTAa U X
KJaccuukaus.

3. IloHsiTHE PUCKOBOTO COOBITHS.

4. Bugsl yobITKOB (1TOTEph). OOBEKT pHCKa.

5. Cragnu )U3HEHHOIO IUKJIA IPOEKTA U PUCKHU, UM COITYTCTBYIOLIHE.
[TpousBoaCTBEHHBIE M PUHAHCOBO-3KOHOMHUYECKHE PUCKHU.

6. Knaccudukanus IpoeKTHBIX PUCKOB.

7. PUCK-MEHEI)KMEHT KaK YaCTh CUCTEMBI YIIPABICHUS POEKTAMH.

8. KauecTBeHHBIN aHAIN3 PUCKOB MHBECTUIIMOHHOTO ITPOEKTA.

9. KonmnuecTBeHHBIN aHAIN3 NPOEKTHBIX PUCKOB.

10. ITpuHIMIBL, CIOCOOBI 1 UHCTPYMEHTHI YIPABIEHUS IPOESKTHBIMU PUCKAMH.
Bonpocwi ona camonpoeepku:

1. KakoBsI 3Tamnsl mporecca ynpaBieHus MPOEKTHBIMU PUCKAMMU?

2. Kakum 006pa3oM MOXHO HICHTU(PUIIMPOBATH NCTOYHUKOB BOZHUKHOBEHUS U
THUIIbI IPOEKTHBIX PUCKOB?

3. OxapakTepu3yiTe METOAUKY aHAIN3a YyBCTBUTEIBHOCTH ITPOECKTOB.

4. Boigenure 0COOEHHOCTH MOCTPOSHUSI MaTPHUIIbl UYyBCTBUTEIHHOCTH MPOEKTA.
5. B ueM 3axitogaeTcsi 0COOEHHOCTh CTPECC-TECTUPOBAHMS?

6. KaxoBbl 0COOCHHOCTH TTPOBEICHUSI CIICHAPHOTO aHam3a’?

7. KakoBbI 3Tarbl OLEHKU PUCKA MPOEKTA MO CLIEHAPHOMY METOTY?

8. MeTo/1 UMUTaLIMOHHOTO MOJIETUPOBAHMS B OLIEHKE 3(P(HEKTUBHOCTH
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PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

WHBECTUIIMOHHOTO MPOEKTa
9. Kakue pucku cBsI3aHbI C IPOEKTUPOBAHUEM M OCHOBHBIE CIIOCOOBI
MPOTUBOAECHCTBUS UM?

10. KakoBbl puCKH 3KCILTyaTallMOHHOMN (ha3bl?

11. ITocT ayAUT NPOEKTHBIX PUCKOB. BBIABIEHNE PUCKOB, CBSI3aHHBIX C
OLIMOKaMH B MPOIEcCe pa3pabOTKU MPOEKTA.

50% 3aHsATUN TPOBOJUTCS B MHTEPAKTUBHOM (hOpME: pellieHne TECTOB U 3ajad,
y4acTHE B IPYNIOBOM IUCKYCCUH.

Tema 8. PuHaHCHUPOBAHME HHBECTHUIMOHHBIX IPOEKTOB

Cnucox numepamypol no meme. Cm. Pazoen 7.

Bomnpock! aiist 00cyx1eHus1 Ha MPAKTUYECKUX 3aHATUSIX:

1. CymHocTh 1 Ki1accupuKanys MeTo10B GMHAHCUPOBAHUS MHBECTHIIMOHHBIX
MPOEKTOB.

2. bromxeTHOE (pUHAHCUPOBAHUE U YCIIOBUS €TO MPEJOCTABICHHUS.

29

3. CamoduHaHCUPOBAHNE KOMITAHUH.

4. AKIMOHMPOBaHUE KOMIIAaHUMU.

5. Buapl akimii 1 ©X 0COOEHHOCTH.

6. Meroapl gonroBoro puHaHcupoBaHus. baHKOBCKoe KpeuTOBaHUE U
OCOOEHHOCTH €T0 OCYIIECTBICHUS. DMUCCHUS OOJUTAINI: IPEUMYIIIECTBA U
HEJIOCTaTKH.

7. JIN3UHT KaK COBPEMEHHBI METOI (PUHAHCUPOBAHUSI HHBECTUIIMOHHBIX
MPOEKTOB.

8. I[lonsitue «ueHa kanuranay. OnpeaeaeHne HEHbl OCHOBHBIX UICTOYHUKOB
KamnuTana.

9. CpenHeB3BellICHHAA [IEHA KaluTania.

10. Kputepun BIOOpa ONTUMATIBHOM CTPYKTYPHI KaluTama.

Bonpocul ona camonpogepku:

1. aiiTe XapakTepUCTUKY COCTaBY U CTPYKTYpE UCTOYHUKOB (PMHAHCHUPOBAHUS
WHBECTHUIIMN HAIlMOHAJIbHOU PKOHOMHKH.

2. Kakue npoOneMbl HCTIBITHIBAIOT MHBECTOPHI B Poccuu ripu npuBieueHnn
OAHKOBCKHMX KPEIUTOB M KAKOBBI ITyTH PEIICHUS ITUX MPpoOIemM?

3. KakoBbI HampaBiieHUsI COBEPIIICHCTBOBAHUE CUCTEMBI OFO/I)KETHOTO
(MHaHCUPOBaHUS UHBECTULIMOHHOM 1€ TEILHOCTHU?

4. Yto nmoHuMaeTcs 101 [IeHOU Karurana?

5. OnumuTe aaropuT™M pacdeTa IeHbl OCHOBHBIX HCTOUYHUKOB KamuTasia:
0aHKOBCKOI'O KpeauTa, OOJIUTallMOHHOTO 3aiiMa, YSMUCCHUH aKIIHi,
HepacIpeeIeHHON TPUObLIN MPEATPUSTUS.

6. Kak paccuutsiBaetcs apext punancoBoro peryara? Yro o3nagaer ero
BBICOKOE WJIM HU3KOE 3HaAUeHUE?

7. Kak paccuuTtaTh CpeJHEB3BEIICHHYIO 1IEHY (PMHAHCUPOBAHMUS
MHBECTUIIMOHHOTO TTpoeKTa?

8. C kako# 1esIbI0 M KaKUM 00pa30oM pacCUMTHIBAETCS TIpeIesibHas [IeHa
KanuTana?

9. Uto BBl NOHUMAETE MO ONTUMAJIBHON CTPYKTYpOM KanuTasa?
14



PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

50% 3aHATUN TPOBOAUTCS B MHTEPAKTUBHOMN (hopMe: pellieHne TECTOB U
3aj1a4, BHIIOJTHEHUE KOHTPOJIBHON paboTHI.

7. OCHOBHAA 1 JOINOJHUTEJBHASA YYEBHASA JIMTEPATYPA

OcHoBHas JuTEpaTypa

1. Yepnosa, O. A. lHBeCTHUIIMOHHBIN MEHEIKMEHT : yueOHoe mocodue : [16+] /
O. A. Yepnoga ; IOxHbIii penepanbubiii yauepcuteT. — PoctoB-Ha-Jlony ; Taranpor
: FOxnpiil dhenepanpubiii yaupepcuteT, 2018. — 151 c. : win. — Pexxum nmoctyna: mo
noamucke. — URL: https://biblioclub.ru/index.php?page=book&id=499837 —
bubmuorp.: c. 135-136. — ISBN 978-5-9275-2613-0. — TeKcT : 21eKTpOHHBIH.

2. bnay, C. JI. UuBectunimonnslii ananu3 : yueOnuk / C. JI. bnay. — 4-e uzn. —
Mocksa : Jamkos u K°, 2021. — 256 c. : un., Tabi., rpad. — (YueOHble U3AaHUS IS
OakaaBpoB). - Pexum JOCTyma: 10 IMOIUCKE. -
URL.: https://biblioclub.ru/index.php?page=book&id=621624 — buGmmorp.: c. 234-
235. — ISBN 978-5-394-04321-5. — TekcT : 2IeKTPOHHBIH.

3. O®UHAHCOBBIA W WHBECTUIIMOHHBIA MEHEHKMEHT : ydeOHuk : [16+] /
. 3. Tory3oBa, T. A.Xy0aeB, JI. A. TyaeBa, 3.P.TaBacueBa ; ®OunaHCOBBII
ynuBepcuteT npu [IpaBurensctBe PO. — Mocksa : [Ipomeren, 2018. — 375 c. : cxem.,
TaoNI. — Pexum JIoCTyma: o MOJTUCKE. —
URL: https://biblioclub.ru/index.php?page=book&id=494863 — bubGmnuorp. B KH. —
ISBN 978-5-907003-06-4. — TeKCT : 3IEKTPOHHBIH.

JlonmosiHUTEILHAS JIUTEpaTypa

4. Suxo, B. A. IHBeCTULIMOHHBIN MEHEHKMEHT: MpakTukyM : [16+] / B. A. ko
; HoBocMOMpCKHil TOCy1apCTBEHHBI TEXHUYECKU yHHBepcuTeT. — HoBocuOupcek :
HoBocubupckuii rocy1apcTBeHHbIN TexHUYeckuil yHuepcuter, 2019. — 84 c. : un.,
Ta0:1., rpad. - Pexnm JOCTyma: 10 IMOJIHNCKE. -
URL: https://biblioclub.ru/index.php?page=book&id=576582 — bubGmnuorp. B KH. —
ISBN 978-5-7782-3857-2. — TekcT : 371€KTPOHHBIH.

5. MHBecTHIIMOHHBIM MEHEIKMEHT : ydeOHoe mocooue : [16+] / B. H. Banos,
E.T. Ko6epuuk, M. FO. Makogenkuii, /J[. B. Pynako ; OMckuii rocynapcTBEHHBIM
TEXHUYECKUN yHUBEpcUTET. — OMcK : OMCKUI TOCyAapCTBEHHbIH TEXHUYECKUU
yauBepcuteT (OMI'TY), 2020. — 119 c. : un., Tabn. — Pexxum noctyma: mo mojAmnucke.
— URL.: https://biblioclub.ru/index.php?page=book&id=683213 — Bubmauorp. B KH. —
ISBN 978-5-8149-3027-9. — TekcT : 21EKTPOHHBII.

6. TonkaueBa, H. A. ®uHaHCOBBI MEHEIKMEHT : yuyeOHoe mocobue : [16+] /
H. A. TonkaueBa. — 2-¢ u3a. — Mocksa ; bepaun : Qupexkr-Menua, 2020. — 147 c. :
Wil., Tadm. — Pexxum J0CTyna: o MOJIIHCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=574689 — BuGiuorp. B KH. —
ISBN 978-5-4499-0689-2. — DOI 10.23681/574689. — TekcT : 31eKTPOHHBIH.

HopMaTuBHO IpaBoOBbIe aKThl, MATEPHAJIBI CY/1e0HOH IPAKTUKH
(07191 OPUANMYECKUX JUCIIATIIINH)
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PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

Ne Ha3zBanue [IpunsT Hcrounuk
/1
['paxmanckuit konekc PO CnpaBouHas paBoBast
1. 30 HOs10pst 1994 roma | cucrema
«Kouncynprantl Imrocy
@enepanbablii 3aK0H «O0 CrnpaBouHas IIpaBoOBas
I/IHBGCTI/IHI/IOHHOI‘/'I JACATCIIbHOCTU B CUCTEMAa
2. | Poccuiickoii ®eneparuu, ocymectsisieMoil | ot 25.02.1999 «KoncymnprantILmocy
B (hopMe KanmuTaabHBIX BIOXKEHUI» Ne 39-
@3
®enepanbubiii 3akoH N 208-D3 (pen. CnpaBouHas MpaBoBas
3 |of 04.1 1.%014) «(2 o1 27.07.2010 cucreMa
KOHCOJIUAUPOBAHHON ¢dbunaHcoBOMI «Koncynprantlnrocy
OTYETHOCTU»
Oenepanbhblii  3akoH Nel27-®3 «O | or 26  ceHTAOp Cripasoinas fpasoBai
4. cucrema
HECOCTOSITENIbHOCTH (OaHKPOTCTBE)» 2002r.
«Koncynbrantlnrocy
8. NEPEYEHb [TIPOI'PAMMHOI'O OBECIIEYEHUS,
NHO®OPMALIMUOHHBIX CITPABOYHBIX CUCTEM U UHTEPHET -
PECYPCOB, HEOBXO/JAUMBbIX JJIs1 OCBOEHUA ANCHUIIJINHBI
(MOJYJIST)
Ne Nutepuer pecype (ampec) Omnwucanue pecypca
/1 Ha3zpanue nporpammsl/Cructembl Omnwucanue nporpammbl/CHCTEMBI
1. | www.consultant.ru CnpaBoyHasi mpaBOBasi CUCTEMA
«KoncynprantlInroc»
2. | www.e-disclosure.ru/ CepBep packpbITHs HHGOPMALIAN
Wutepdakc
3. | http://cfjournal.hse.ru/ caiit s)xypHana «KoprnoparusHbie GUHAHCHD»
4. | www.cfin.ru UHTEpHET-TIPOoeKT «KopmopaTuBHBIN
MEHEKMEHT

9. TPEBOBAHMS K MATEPHAJILHO-TEXHUYECKOMY U YUEBHO-
METOJIJMYECKOMY OBECIIEYEHUIO JUCHUIIIUHBI (MOJIY.JIST)

[TomerneHusi, B KOTOPBIX MPOBOIATCS 3aHITHS, MPEACTABIAIOT CO00H yducOHbBIE
ayJIUTOPUH JIJIs1 TIPOBEACHUS yUeOHBIX 3aHATHH. JlaHHBIC ayauTOpUM OCHAIEHHBIC
000pyI0BaHUEM U TEXHUYECKHUMH CPEJICTBAMH O0YUCHHUS.

KowmmproTepsl, HHPOPMAMOHHO-TEIICKOMMYHHUKAITMOHHBIC CETH, amnlapaTHO-
MIPOTrpPaMMHBIC U ayAMOBU3YaIbHBIC CPEICTBA, HAXOASAIINECS B YUSOHBIX ayTUTOPHSIX

- HoyTOYK Lenovo B50 (a1st mpenogaBaTessi) ¢ BBIXOJOM B CETh HHTEPHET;

- mpoektop EPSON EB-W22 (npoektop SANYO PRO xtrax);

- akkycruueckas cucrema Microlab;

- DKpaH JIsl MPOEKTOPa,

- IOCKa MapKepHas (y4yeHu4ecKas J10CKa);

[Tomemmenuss st CaMOCTOSITENIBHONH — pabOThl  OOYYAIOMIMXCS ~ OCHAIIEHBI
KOMITBIOTEPHON TE€XHUKOW U UMEIOT BO3MOXXHOCTH TIOJIKJIFOUEHUS K CETH UHTEPHET U
00eCIeynBaOT JOCTYI K JJIEKTPOHHOW HH(POPMAIMOHHO-00pa30BaTEILHON Cpene
aKaJIEMHUH.
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PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

10. OBPA3OBATEJIBHBIE TEXHOJIOI'NU

B IIponecce OCBOCHMU JUCITHITIIMHBI HCIIOJIB3YIOTCA CICOYHOIINC
06p&30BaTCJ'II)HBI€ TCXHOJIOTHH.

1. CtaHpapTHbIe MeTO/IbI 00y4YeHusI:

®  JICKIIUH,

®  MPaKTUYECKHE 3aHITHS, Ha KOTOPHIX OOCYKIAIOTCSI OCHOBHBIE TTPOOJIEMBI,
OCBEIICHHBIC B JICKIIUAX U CHOPMYITUPOBAHHBIC B TOMAITHUX 3a/IaHUSX;

e jabopaTopHbIE pabOTHI;

® MHMCHMCHHBIC WJIM YCTHBIC JOMAITHUE 3a1aHU;

®  pACUETHO-aHAIIUTUYECKHUE, paCUETHO-TpauuecKue 3aJaHus;

® caMoOCTOsITeNbHAs paboTa CTYICHTOB, B KOTOPYIO BXOJIUT OCBOCHHE
TEOPETUUYECKOT0 MaTepHraja, OAroTOBKa K MPaKTUUECKUM/JIa00paTOPHBIM 3aHSATHSIM,
BBITIOJTHEHNWE YKa3aHHBIX BBIINIC MHUChMEHHBIX/YCTHBIX 3aaHui, pabora cC
JIATEPATYPOHU.

2. Metoapl o00y4eHHsI ¢ TIpUMEHEHHEM HHTEPAKTHBHBLIX (opm
o0pa3oBaTeIbHbIX TEXHOJIOTHIi:

®  VHTEPAKTUBHBIC JICKIINH;

®  KOMIBIOTEPHBIC CUMYJISIINM;

® aHaIW3 JCJIOBBIX CUTYallMM HA OCHOBE KEHC-METOJAa YW HMMHUTAIMOHHBIX
MOJICJICH;

®  JICJIOBBIC U POJIEBBIC UTPHI;

®  KpYIJIbIE CTOJIBI,

®  TPYNNOBBIE JUCKYCCUU U TPOEKTHI;

®  [ICUXOJOTMYECKHUE U UHBIC TPCHUHTH;

e OoO0CyXJcHHE PE3yJIbTaTOB pPadOThl CTYJASHYECKHX HCCIIEI0BATEIHCKUX

®  y4YacTHE B TEJIEKOH(EpEeHLIHSIX
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PABOYAA NPOrPAMMA ONCUNMNINHBI (MOAYNA)

JIMCT COI'JTACOBAHMUA
Nemm/m | Ilonpaznenenue bamunns [ognuce I Jlata
1 . Kageapa sxoHomuku O.B. 3y6koBa GG HsF——| 29.06.2021r.
2 | Kadempa MuVII E.B. Mackaiikuna Aee? /5| 29.06.2021 .
3 , Kadenpa TEM]] E.I1. Mackaikuu Ve o v 29.06.2021 r.
= | Yueb.-MeTox. OTzel M.O. [lepsiOuyena (V/ /1% 29.06.2021 r.
| 5  bubnmoreka I".B. IlTnakoa 4 29.06.2021 r.
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